. Regulatron of the 1nd1v1dual 1nsurance market'- .
* has traditionally been the” provrnce "of State,..
‘All" States” -~
l"categonzatlon of States, does not 1mply an:,

' e 2 k :Demal of coverage forhlgh-rlsk

30 Exclusions for preex1st1ng medrcal o

-

State Regulation of the Individual

' selected regulations of the zndz

‘ 1. Medlcal underwrrtrng and: other ratmg

" ‘standards” -
voluntanly .adopt to address these regulatory~ .

Summary The zmpact of recem‘ F ea'eral legzslatzon on tlze mdzvzdual health znsurance market'
* idepends. on the characterzstzcs of each State dnd' of. those mdzvzduals wha purchase non-group
Insurarice.in:those States. . This issue brzef is the first of a series. and provzdes an pverview. of
_ dual market in each of the. f ifty. States The brief preserits State.’
. B regulatzon related to ratmg restrzctzons guaranteed issue, and preexzsz‘mg cona’n‘zon lzmztattons,

Cae subjects that dre. tlze focus of recent F ederal ana’ State leglslatzon S

CONTEXT

rather than . Federal, legislation. -

regulate and provrde oversight to compames‘:
offerrng products in ‘the -individual, Insurance:
various .
approaches to- the mix of formal .and 1nformal
regulatlon and 'to” the “ateas they ¢hoosé “to -
- regulaté’ most. closely - At the nafional level ;
“the debate " on ‘the recently passed:’ Health .-
Insurance: Poitability -and. Accountabrhty Act‘f
- '(the Kassebaum/Kennedy Bill): focused on: - -

.market. .-However, - States. "take

_practlces that vary premiums charged
: .- based on mdlvrdual pohcyholder '
e charactensncs :

irnd1v1duals and BEDEEO

"_ - condrtrons

Th1s bnef presents regulatrons nnposed on
msurers and -does _not . describe * busmess
insurance - companles _ 'may

ISSUCS

. :f'BROAD REGULATORY CONTEXT

~health insurance. products in:a variety of ways -

overs1ght Tradrtronal State regulanon focuses »
-‘on several areas.- - o0 s :

-."Rules of trade laws wh1ch defme acceptable :
-'marketmg practlces and - are . targeted at
'reducmg rrsk segmentatron o

g :_anartczal requzrements for proof of stablllty‘
“of carrrers before they enter the market ;

'stk sharmg mechamsms such as mlmmum N

Joss ratios; d1sproport10nate share adJustments
. “reinsurance: pools or- other nsk spreadmg
polrc1es and S -

-'.v_,_‘Mandated benefzts
-# coverage® of certain’ types-of services and/or
. _payment for- - certain typés: of - ‘providers- ‘be ‘
- : ':"-mcluded in. all insurance products sold" or
The three regulatory drmens10ns revrewed 1n'.";
" -this: bnef largely deterrmne the extent to"
‘ Wthh Statés® regulate msurers’ freedom 0 set..

- prices: and. ehgrbrhty for coverage m the.
: market : : :

'Other less tradltronal leglslatlve 1n1t1a1'1ves
‘include:
i'cooperatrves medrcal savmgs accouats, and
‘any " willing provrder or freedom of! ch01ce
_,'provrslons
- departments and other regulators may 1mpose
“significant oVersrght ‘of - companies m th1s'
market:
- approval of all rates. "

Health Insurance Market

is bnef is one ofa series based e
n the May, 1996 report entitled - " -
ate Indzvzdual Insurance o
arkets and- Impacts of F ederal - Sin
eform developed for NIHCM by; S
arents Group, LLC S

States regulate 1nsurers who offer non- group-‘;

othér - than -those- cons1dered here. - Our.

absence of . other - regulatlons or a lack ‘of

UMMARY OF. THE ik
SEBAUM/KENNEDY BILL -
THE FEDERAL HEALTH -~ *

[SURANCE PORTABILITY AND
CCOUN ‘ACTOF1996

all in rers offermg coverage X
0. 1nd1v1duals :

md1v1duals who:

3 (l) are not ehgrble for other coverage, : -

laws thét : (3) ha contlnuous pnor group or’
~governmient coverage for at least J
“moniths and exhausted COBRA !

erage 1f el1g1ble

requrrmg

requmng standardrzatlon of all: plans offered insurer may llmlt guaranteed 1ssue.; L
icts; OR. 2products one: offermg : :’ R
her benefits (100- 120% standard + -
alue), and one with lower. (85- 99%) ,-' :
eﬁts (at least al5% difference)

“health ‘Insurance - purchasmg

“In- addition, - State- msurance

:Federal Fall back Federal law e
pplis uhless State curretitly hasor .~
‘implements an acceptable altemat1ve
,mechanrsm o Lo

1nclud1ng,- in 'some¢: cases,. pnor
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NIHCM lssue Bnef I -

i ;20 STATES

o MEDICAL UNDERWRITING
{-'AND RATING R

'Med1ca1 underwrltmg

- -varymg premlums charged or “benefits offered " -

= charactenstlcs

. assoo1ated with' hlgher expected medical costs -

. ‘State rating laws.limit how an insurer may-r"

" "Vary premrums charged tolow ‘and hlgh-nsk,'_.;

©':individuals." The impact ‘of regulation on'a. .

S '-,market varies“ii its intensity’ based upon’ the,_- '

_ 'f'seventy -of lumtatlons
.+ vary in three-ways..

1nd1v1duals based .on’.

is - the praCtrce of

Ratmg constramts 5

L premrum =

s = ‘No formal ratmg regulatlons in the
PR individual market g L
L= ;Includes States W1th ratmg restnctrons

| GA HL, 1L, XS, MD
| ML, NV, NC, OH, PA,

|AL.Az, CA.CO, DE,

ARLTN, TX, VA, WE |

- A - b":}:’_".Wlde ratmg controls (over 200% of

FL,SD -

1A, SC

ITSTATES .

-~ { risk pool of. msurer of last reSOYt

'AKARCTIDIN
LA, MN, MS, MO,

UTWVWY

RN entlre market

MTNENMOKOR

9STATES

% => Rate varlatlon based on. medlcal: o

L .. ‘which only apply to gOVemment—funded‘..-. :

isk pool populatrons

standard premmm) for A

- = risk pool or msurer ef last resort
and/‘or v

ent1re market L

L => AComblnatlon of Wlde and tlght ratmg_"_.'-:"
" controls for: .

’ — risk pool-or inisurer of last resort
and/or R
entrremarket RS '. AR

o standard premlum) for

and/or ST

".-g__.charactenstlcs o
*|-.geography) are - perrmtted ‘bt experlence Sl
" rating’ (such as claims expenence “health.

- gtatus, or durat1on of coverage) is, prohlblted el
| - 'State. departments of. i insurance: often prov1de S
mformal momtormg and assessments of T
| -insurance : rates.: even: where formal ratmg
o regulatrons are notrnplace ' R

N.Ya ND: V’I‘,WA o

KYMEMA,NHNJ

underwrltmg is not permltted L

e Populatzonfs governed by the regulatzon .
Regulauons may apply to spec1a1 populatlons e
“such - as ' members. of high risk pools andjor . :
pohcyholders of insurers-of last- resort or'to. ., -
.the: State s. ent1re mdrvrdual market

»Indlytdual characterlsttes used to determme~ I
premium varzatwn States may 11m1t some erf: R |
all of the characterlstlcs of md1v1duals used to-! = i
Pure commumty L
'ratmg prohibits variations in. premiums based
.on individual characterrsncs Generally, the .. .
" individual - insurance ‘market” uses ‘the term . -
situatioris  where ": e

based .'_' on, case .t

vary. premlums ‘charged.

commumty ratmg “in’
variations ’ .
(such as. age sex, -and' -

1 Lzmtts to the amount of premzum vanatwn'.'. R,
. across '@ populatzon At‘the extreme,’ a State' L
1" may proh1b1t medrcal underwntlng of any < .:,
form:- “However, many Statés” “permit .some - . C
|- varlatlon based on health status; A State may
.- limif - the ‘variation ~allowed . -for. certain - -
S charactenstrcs through the use of ratrng bands, -~
K 'Ratmg bands Testrict the' variation: allowed
across all prem1ums offered by the rnsurer IR

| ’; STATE CATEGORIES

I B Medlcal underwntmg and ratmg restnctlons-_."‘_
] are grouped into categornes ‘according to their- S
S _ - -] restrictiveness on the market. To"group States
T e the middle. categories; ‘we combined ‘the- "~
2 Tlght r atmg controls (125% 200% Of- “extent-of regulation with the portron of the'v L
' "-.market that it regulates ' o

s 5 ANALYSIS

20 States do not have ratmg restrlctlons m ‘-d"’

ﬂ o .the mdrvrdual market outside. of
- 'govemment—funded risk pools

| e 9 States have ehmmated the use of medlcal‘ '
e ',Ajunderwrltmg B S

e general States in the northwest and--}--‘i -
. aeross the northem border of the U.S. have .
. acted: most aggressrvely 10 reduce the use..- e
o Uof medlcal underwntmg :

~_State Regulation of the Individual Health Insurance Market _ -




R 1nclude

States

VL GUARANTEED ISSUE

o - States’ may vary the populanon groups o
* ~which’ they. requrre insurers: to. offer pohc1es
.+ "Some. States.require all'i insurers in the'State to ;"
grant a. policy to’ every. person “who. requestsf' S
. ‘_'- , coverage wh1le others do net requ1re insurers-
4 t0” guarantee issue to’ anyone

: Many States'_ :
AR quahfy guaranteed -issue - laws .
* . implementing mechamsms to ‘lessen ‘the .

. financial burden: on rnsurers

L1m1t1ng guaranteed issue to 1nd1v1duals
R who do not quahfy for group coverage '

e errtmg the tinie penod durrng which an-
" insurer must guarantee issue (such'asa. = -.*

hrmted duratron open enrollment penod) ’

B Such prov181ons seek to prevent “dumprng” Of 1
L hrgh .COSt. 1nd1v1dua1s from ‘the _group to. |
. “individual markets and to prevent mdrvrduals o
o B from waiting: unt1l they ‘are - ill : to seek

f,coverage C

_ i‘.'f'_Hrgh nsk pools shrft the cost. of rssulng‘ i
.. coverage to htgh risk 1nd1v1duals to a separate
funding stream Pobls are funded by the State -

: ‘or by insurer, assessments which spread. the

:’:'f_.:excess cost -of covering hlgh nsk md1v1dua1s
- over  the .'whole .. market.
S guaranteed issue normally close isk pools

" Another Way to. create coverage opt1ons for-_”"
" the’ uninsurable. populatlon is- for.the State to -
_ 1-contract W1th a spemﬁc insurer. -to be the -
- “insurer - -of -
L guarantees issue ‘to all - mdlvrduals who -are.

last. - resort.” Th1s

unable to get coverage ‘elsewhere in exchange -

- for State f1nan01a1 1ncennves or tax breaks

s :{'.;ANALYSIS

- _f_ 36 of the’ States do ot requ1re carrrers to"»j}

guarantee issue of md1v1dua1 coverage

14 States requrre 1nsurers to guaranteef' o

o 1ssue in th1s market

Ty

Mechamsrns L

29 States operate a hrgh nsk pool or .
: msurer of last resort T

: AllL but 9 States. have sorié mechamsm to
. cover hlgh nsk mdlvrduals :

‘considerable overlap among States. Wthh
" guarantee issue.and those whrch restnct :
' med1cal underwntmg o

NIHCM lssueBnef |

W"1de vanatron inState regulanon, but R

_ may also create mechamsms to «
~ :distribute the ‘burden_ of hlgh-nsk 1nd1v1dua1s i
_"fi_over the’ ennre market They ‘may’ require
guaranteed issue- up to-a’ ‘percentage’ of an-
o -insurer’s overall busmess or Tequire issiie of. a -
. basic health plan instead of’ thie full range of |
'products offered by the i msurer S -

‘States - enactmg, '

1nsurer :

.J;Do not requrre msurance carrters to
‘guarantee issue. - -

,.:pools* :

-all who apply

-,ngh rlsk pool funded by msurer L

| L STATES

Includes: government funded r1sk

'AL; AZ, CA¥, co* j-
" DE,GA, HL IL¥, |
LA* NV, NG, TN*

CTX, WV |
Insurer of last resort
.Perspectrve on extent of regulatron .
-differs.for'i insurer’ of last resort who. - . ] 4 STATES' -
-must guarantee 1ssue and other msurers - -
-who are not requ1red to 1ssue pohcres to: .-  MD, ML, PA, VA“ I

i .assessment - ISST ATES .
| AK, AR; CT, FL, IN; |
1 -, KS, MN, MS, Mo,
I . MT,NE,NM, ND, |-
1 OK,-'OR,Z_S_C,WI, WY

= ',Guaranteed issue to a. cap (enrollment’

.or prem1um percentage) required of all -+
| carriers during- open: enrollrnent penod o
|= # Wall between: the group and ' 3 STATES ‘
. mdlvrdual markets ) OH UT " SD .

- => .Guaranteed lssue requ1red of all

- carriers. :
="+ Wall between the group and 11 ST ATES

,1nd1v1dua1 markets (carners need not

guararitee issue to individuals who
quahfy for group coverage) ID IA+ KXY, ME, .
R : MANHNJ+NY+
R VT, WA .

State Regulatmn of the lndtwdual HeaIth lnsurance Market '. , 3 .
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NIHCM Issue Brif

o0 oo LIMITATIONS: - SRETIATE S
S o _Preex1st1ng condmon clauses exclude payment
-+ . for “medical care. felated ‘to d1sease _or:
.- ‘condition dragnosed or treated béfore the new
. . coverage "is. isstied. Exclus1on waivers -
.. permnanently . exclude treatrnent for a- spec1f1c
e ",condltlon known to. ‘exist . at the time - of "’
s ._-.apphcatlon Other preex1stmg condition -
- 7 clausés, spec1fy a wa.ltmg period,: after whrch
L " the:condition will be coveéred, and a look back -
~ __CATEGORIES I+ "period, the length of time. insurers may “Jook;
OF REGULATION ,,,

- - back”into an’ 1nd1v1dual’s hrstory o 1dent1fy
L preexrstmg condltlons &

‘-_=> No regulatron of preexrstmg condltron
-+ provisions. -

_:_'.f';15 STATES
- . => Includes States that restrrct preex1st1ng

V:ALAZCODEGA
| |1, I, M, MI, NV,
- [NC.PA, TN TX, WV

funded nsk pools

e 'assessment) or insurer. of last resort
‘= ¢ Waiverof lnmtatrons for rndlvrduals
Ea W1th prror coverage Sl =

5 11 STATES

| AKe, AR, KS#, MS#,
| MO#,MTe, NEs, B I oo
| NM#, OKe, SCe, Wie| o

e Broad restrlctlons on. preexrstlng

JOSTATES . = - -with6 or 12 monthlook back).

| CA, CT,FL,ID, IN,

- |1A, KY, LA, ME; MN,”
| NJ, Ny, ND, OH, SD,
- | UT, VT, VA, WY

I products only or permit exclus1on nders
-7 - for certain conditions. " :
= Credit towards hmltatrons for md1v1duals

3 wrth prror coverage e

B £>__~Narrow restrlctlons on preexrstrng
-+ condition provisions (3'to 9 month hm1t
~ ..+ ~. with:3-or 6 month look back)
A => Restrrctrons ‘may-apply to guaranteed 1ssue
_-products only or penmt exclus1on r1ders
- . .for certain conditions.. . o
e ==> Credrt for mdlvrduals w1th pnor coverage

4 STATES

MA NH, OR WA

> !T=> Al preexrstmg condltlon provrsrons o

'condltlon limitations w1thm government—- -

L => : Restrrctlons on preexnstmg condrtlon e
- ',,_f-clauses for risk’ pool (funded by 1nsurer »

- ::> "Restnctrons may apply to guaranteed 1ssue 'V

prohlblted C

T

ke PREEXISTING CONDITION i SRR Sl

State regulatrons may proh1b1t the use’ of’f' -
i preexrstmg condition provisions altogether S
"-Moré commonly, regulatlons place. limijtations
o the use of preex1st1ng ‘condition provrslons-. i
- two Ways (1) by limiting : the exclusmn ]
“period. to’ 'a - specified -number of ‘months’ -
follomng the.effective date of coveragé; or- (2)‘. .
-by. setting the- Iength of “look back” aliowed... - -

Addrtronally, some ‘laws:. requlre msurers 1o

+credit. the ‘time an enrollee was covered ‘by ,_’»:'
prevrous health coverage” toward satlsfylng a'j_ o

. new: preexrstlng condltron wartmg perlod

STATE CATEGORIES

We grouped States wrth restrlctlons ‘on -
Cwithin ¢ .-
government—funded risk pools with' States who: S
‘do not: regulate rnsurers use “of preex1stmg’_-_'.
States that - Testrict- preex1stmg“ .

condrtlon llmltatrons in hrgh I’ISk pools fundedr‘, o
by insuret “#ssessment “are-’ grouped in. a.

-géparaté category, ffom States with restrictions .-
.that affect the entire; market.” Thrs Separation
I. reﬂects ‘the - fact that - preexrstmg ‘conditions - -
1+ have 81gn1flcant ‘cost nnpllcatlons beyond the f' v

unmsurable populat1on : §

preexrstrng - condition limitations

. conditions.

ANALYSIS

BEEY .15‘_ States do not regulate the use of

: ”.,Icondltlon provmons ‘(12.0r18 rnonth 11m1t S .preexrstrng COIldlthIl 11m1tat1ons These RIRE

. States tend to be. located.in the. southem -

. ,:' ,.portron of the U. S., although some : R
R ‘southern’ States do regulate this pI‘aCthe B
i ‘,(e g. Loulslana and | Florlda)

- -23 States restnct the use of preexrstmg R
O 'condmon limits. by insurers in the overall - - -
- individual matket, and all of these States -
* “require insurers to credit pnor coverage S

L agamst new lrmrtatrons

= f » o Rhode Island is the only State whrch S
RS -proh1b1ts the use of preexrstmg condrtlon- R
o -l1m1tat10ns completely T

~ State Regulation of the Individual Health Insurance Market _




‘-‘VCOMBINED REGULATORY. CATEGORIES
: URPOSE OF COMBINED

' The followmg chart groups States mto categorles of regulatron for medical underwrrtmg,-" ATEGO_I_;;ES Lo
*’_'guaranteed issue, and’ preex1st1ng condrtlon lrm1tatrons ‘Natural : groupings’ of - States: emerge R

‘ 'from the' combmed list; reﬂectrng s1m11ar1t1es i the way these types of regulatlons functlon m
i) ,-.'the mdlvrdual msurance market : A ; '

: Dlsplays the effects of regulatron by
the mtensrty of provrsrons i 3
_aspects

L ' : v populatronsa.ffectedby: e
. "-CombmedReg;atory Categortes oszfty States S R - Tegulation” " - . IR
p CATEGORYﬂ " . & No regulation on three d1mens10ns studled OR

L AL, AZ, o, DE G A HI ; o Govemment—funded hrgh rlsk pool L

IL, NC, NV, TN, TX -

.'depth of’ restr1ctlons contamed ST
‘1n regulatron ;

- extent of vanatron allowed by
- jregulatron e : -

Reﬂects that certam combmanons of

FR .'CATEGORY 1 e _;Insurer:ot las_t're‘sortr o -provisions have more significant: . ..
P MD MI PA ’ : . L : implications for the inarket than. the Sl

sum: of the:r mdrvrdual effects

g CATEGORY 2 ; o Hrgh nsk pool furided by msurer assessment w1th preexrstmg
B ' " condition limitations; OR™ " w0 o ' ‘
0-:_'-Preex1stmg condition llmrtatrons over entrre market OR

e Trght ratmg controls

' CATEGORY3 S e 'Insurer of. last resort, and preex1st1ng condrtlon hrmtatrons for

VA PR B ‘-all md1v1dual products (except those. of 1nsurer of last resort)
e CATEGORY 4.7 T1ght ratmg controls and hrgh r1sk pool funded by insurer.

S AK, AR FL, L; A MO : kassessment Wlth preexrstmg condltton limitations; OR o
: "'MS MT NE, NM OK ‘_':';, .o Tight rating. controls government—funded high risk pool and
o OH RI SC Rt -'-";vpreexrstlng condition limitations, over entire, market; OR

. ] _'Wrde rating controls ‘high'risk’ pool funded by.i msurer B
~ assessment, and preexrstmg condrtron lmntatrons over entrre
- market OR T Ce S 3
. Guaranteed issue mandated and preexrstmg condltlon clauses
R ‘prohrbrted over entrre market SIS R

96 INDIVIDUAL HEALTH
INSURANCE ENACTMENTS .

- . CATEGORY 5 - - T1ght ratlng controls hrgh risk pool funded by iristret. o
. E CTIN MN. OR.SD * -absessment, and preex1stmg condmon 11m1tat1ons over entrre
N W{{ ’_ R 7 - ... market; OR : ~ R
s e Lo e 'Wide rating' controls guaranteed 1ssue and preexrstmg
o "condrtmn hrmtatlons over: entrre market

Federal Health Insurance Portablhty : -
-.and Accountabrllty Act of 1996 L '
State 1996 Enactments o i
:Arka.nsas hrgh risk pool B

Colorado guaranteed renewal

;-Florrda guaranteed renewal and R
“preexisting condition hmrtatlons IR

e _',_Comrnumty rating, hrgh nsk pool funded by msurer :
© -, assessment, and preex1st1ng condrtron hmrtatlons over entrre
"_r".market OR Vo S : -
- o Tight ratmg controls guaranteed issue, and preexrstmg
L condrtron hmrtatrons over entrre market

: ":"CATEGORY 3
A D, ND, UT

s Kentucky communrty rat1ng and
s preexrstmg condrtron hmrtatlons :

; 'Massachusetts communlty rat1ng,
guaranieed issue, guaranteed .
. tenewal; dnd: preexrstlng condrtron.,.~ S
lrrrutanons R e

E Oklahoma hrgh Tisk pool

- -South: Da_kota Tating bands, )
. guiaranteed issue to a cap, = S
~ gargnteed feriewal, anid -

- preexrstmg condltron llmrtattons -

L .CATEGORY 1 e Commumty ratmg, guaranteed issue, and preexrstmg condrtron
_'"kKY ME MA NH NJ ,"_"'::~-"'11m1tatrons over entrre market . S . T

- :Source Barents Group, LLe _- S
. SRR '-'Vrrgmra guaranteed rénewal and-' R
: 'preex1stmg condltron lrmrtatrons

State Regulatlon of the lndtwdual Health lnsurance Market 5




Chaifman_efttliejBo_lird‘ L
'Le'ona'r‘d D. Schaeffer L
‘Chairman & CEO .- -’

‘Blue €rossof California ", -
Board of Directors - .~ ©

'_President & CEO.' o

Norwood M Davrs Jr ’
Chairirian ; and CEQ"" i
.Trrgon ‘Bluie Cross Blue Shreld

John Forsyth -

S Blue Cross Blue Shreld of Iowa
.AThomas R Hefty

‘Blue Cross and Blue Shreld Umted
of Wrsconsxn ;

Anthem : Inc

'-Wllham M. Lowry
President and CEO

TchhardD Shlrk :
Presrdent and CEO:

Robert L Shoptaw ’_.‘r.
,:Pres1dent and CEQ : -0 :
Arkansas Blue Cross and. Blue Shleld
Betty Woods - - | 7 "
" President and CEO

PREMERA :

» Advtsory Board Members :

“John'F. Cogan, Ph. D
-Senior.Feltow. "~ "~ e
The Hoover Instrtutron R
. Stanford Un1vers1ty

John K Iglehart
‘Fouriding Editor

'James I Mongan M D
Pre51dent

",Uwe E; Reinhérdt. PhD.

' ;Prmcet:on Umvers1ty

‘ Robert D. Relschauer Ph D
. Sentor Fellow : .
_"Brookmgs Instrtunon

"Gail R: Wllensky, P_h D
“‘Senior Féllow. - s
Pro_]ect HOPE

NIHCM - .
: Nancy Chockley S

“

B Execunve D1rector .

-:1818 N Street NW; Surte'300
-;Washmgton DG 20036
1202 296-4426

RoiversKvC"o'Ieman"MD'

‘Blue Cross and Blug Shreld of Texas - N

Blue Cross of Westem Pennsylvama - ;' o

‘Blue Cross and Bloe. Shield of Georgra _' :

HealthAffalrs O A

Massachusetts General Hosprtal L

Professor-of Political Economy S

NIHCM lssue Bnef | I

Selected State Indmdual Health Insurance Regulatwns .

130%

125% RISK

RISK

X WALL, CAP

g J3%; 6/6 RISK* -

C12/12%

7 6/6 RISK*
12/6%; 12/6 RISK -

" Abbreviations and Symbols; E = entire market; RISK hlgh nsk pool GOV govemment -funded; ILR = insurer of -
Iast resort; WALL = ‘no guaranteed issue to individuals ehgrble for group coverage; CAP = guaranteed issue to a cap;.

and * = credit / waiver for previous. coverage Preex;stmg condmon hmltatlons are listed as months of exclusmn [

E . 'months of look back period.

S -Source Barents Group, LLC
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